
J!A!I C XH TONK

SEATT lAX ffiIg8IOlT

In tha liattor of the fppltcatLonc

ol,

ES8ffi,rnil Oll rFnst

for rcfirnd of f,ranchire trret under
Artl.cle 9-A of the Tax trv for thc
perLod il\rnc 8, 1961 through Decobcr
31, 196I, and erlandar year 1962.

DETERMINATTON

Benron lron Ore lfnut hevLng fll€d applLcationr f,or

rcf,und of f,ranchlrc tarsr undor lrtlclc 9-A of tlre 'l[ax I!w1

and the factr havlng been agrccd to by Stlpulation of lactrr

dated tlareh 16, 1970, enecutod by t&rard E. Bertr Counrcl of

ttrc Stato far: GmlarLonr and by lugena P, toutlrcrr Counrl

of thc tarqnyor, lnd tlre gnrtLer havlng waived thc rlght to

prerent any further tertlnony at a formal hcarLng under Scctl.on

21{ of ttr !!x trur

Ilpon all thc rtlpulrtcd factr and u;nn thr entt rc

rocord. lt Lr horcby forurdt

(U Esn.m lron Orc Tru.t vag crirrtcd by doclaratl.qr

of tnret dated dlunc 8, 1961 entcred into by and bchnen Brnron

Irar Or. Corpontion rnd thrcc lndtvldualr at tnntcrr. (lr

trovmbsr 19. 1959 t*rc rtocldrolderl of, Benron trron Orr Corlror-

rtl.onr t reu Iozlc eorporatlon, rdoptcd a plan of cophtc

Ltquidatlon. Implmentatlon of the plan ras dslayed by lltl-

gatLonr but ln ili*ne 196L .me property of thc corpontlon rar

rold, a f,lnal carlr dLrtritutl.on raa nadc to the rtoeklroldcn,

and all other proprtty, except for rnounta retenrod for

enrdLtorrr nr tranrferrd to the Trurteel. lach of tlrc ltoek-

holdcn of tlrr corp'oratJ.on meclvcd a certLf,Lcrte r.pr€fcnttng

hk Lntrrqrt Ln thc tfnrlt. Tlrs nrrnbor of rrnl.tr of bencflcLal

Lnterert irued and outrtandtng at all tlncr tLnee Urs eluatton
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of tht fnrt hm bmn t6Or26L r|r1o[r h r1ro ttr ntubrr qt

*rnr| of ftoGt of ltston trr'$r Osr eorllotrtlm tlrt nr

oltrtrnillng rt ttr. ttr. of ttr lt{rrtdrtlsr. ttrougltotlg tD.

trxrbtr lnrloer ln qnmtlon thrlr rlan riPtslntlly llt

holirn of nooill of thr srrtttlqtrr of brarf,lctrl lntrtrrt.

{fl lbt prolnrty tnnrfrrnd to thr !nrrt..r

mdiltd of srrl proprrty tlturtrd ln tt. tfrtt NlG. eilaty'

lrrr uorhr rublr€t to r !ong-33- nlntng lrrm to .rmn t

IfuSIfn ;tr.f Corlnrrgloa, rEl Prs! of, thr rrorlrrblr

lrm rrrclr trnrnt nnder thrt lrrrr. ttr prcnrrty of ttr

frrrrt emrlrtrd rntlrtly ol ruch rr1l prognrtyr brtrh rcsoutr

la rlr lorh t[dr lrc tt,n to tinrr ncrtvrbXu undrr th.

htrl, ftr tnnttrr sl$r ragrgf,il rotrly ln aoll*stlng rad

{lrttLbutlng thr rlnlng rotnltlu f,rn thr I'slt'

(tt lhe Intrrnrl hlrnu. |rnrio. ruhd thrt th.

?ornrr Erantril to thr ?nnt..t r.an ntnlrt*lrl ntbrr tlra

rrnrflirlrl rnd thr rlnrt al1uli aot oonltltutr ro r.filcirtlo

tr*rbll lf I Golporrtlon for trdrnl lnccr trr gel1lonl.

It rtro mhf tbrt tln lnrrt rrr r rlvpc.bLr or rd $oull

br dlrnnralrd lor fidrnl lncnr tur lnrrlmrr rlth ltr

trnonr rd 6.twttorr brtng r.Eortrblr by ttr ortlltsrtr

hotd*r Ln pronortlon to thlr tr$n€tlvr lntrntltr.

l{l lrlltrtnr prli r trn of ll$rtSt.t0 for thr

lnrloe ,i&rnr $r ItSt thres$ Drcrnb* ttr lgfl brr.d il tb3

of rniln art lnsmr of tl??rtt[tl.in, ro' llorotg.tt tor 19ft

br..t m 3l# of rrrttrn nrt lnsm o! lt6trfiO.89.

(Sl ltrr rttrrtrtl,vr tu: qrutrtlan of mr dll

oa totrt buriarrr clrltal, rould proilucr r tD3 of ltroll.aO

tor tln p*toil itrurr 8r tgsl tlrrouf,t mcnbor tlr 196t c

arpitrt of fSr$lle{Oil.8or lnd r tr* ol f*r$ll't{ for ltfll

m ornitrl of *th8llr6t$.liL
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(6t lupryrr cont ldf thrt thr lnrt lr not .ubtrct

to thr €or1nnt lnnchtr trx hsurr tt lr not dolng burl-

n ll ln Iff lorlr ttrt., .nd tn rnlt (rvrrot, trt lt Lr trnlbr th.

trx rboqlc b. brrcd on totrl buri,aur cryrttrl m tbr tf,rorr

thrt thr tnrrn hu no trnbl,r tnm for trdrnl pqnnt mt

tbenfon hm no rntl,n nrt lannn for fnEGlrlrf trl tnlrlxlrfl.
(?t t {ltt.gr 18.1, o! thf lrr trr provtrdrrr

rllrr trn torlnnttot lnclrrlm r Jolnt-
atocl} cnlnny or mmlrtl,on rnd rny budnur-omdnctrl
by r tqntrr or tniltmr lhrnla tntrnrt or rnerrbl}
tr widrtor6 by orrtlfl,crtr or oth.r dttm l,lrtrultr'

(81 trotlon lO9,X ol thr lrr hrr tn rtlrat for lfSl

rnd lg6t, grwl{.r iE Frrtr
'7. t.hc holdlng ol nrl prqlrrty ln tbfi

rt t. rhrlf br drlrd to br iolng Lurlnctl fn tllr ttrt.yl,thtrr ttr anning of tblr rrtlcit.'

(91 fretls t.ll of ttr hllng of tbr atrt trrr

cmlrdonf pruulEntrd m rrrctr 1*, ltlftr grrrl&rr
rD.thltlon ol Drtln lrt IEm (Lrv ls. t0l.9l.

r. Intln nrt lnm lflnr totrl net lncu tru rll
louFil1 rrd 1r pnrd to b. tfr rnr u tlrr tr*rbb
lncmr rAtcb tbe tlryryrr Lr tl|{||l,rd to urgort to thr
httd ttrt.| !!rrnr8y nryrrtnnt lor prrpnr of tbe
lrdrnl lncm tr* bpmrd by clrrpt* 1 ol tte tntrrnrl
bvmqr Go{i . I o. f,mrrr n lthrr tln trnbb bccr
rctrrlty rrDortd aor thr trmbh inomr raturllt &trr-
nt$.al tor frdrrrl lncm trr 1nr1nru lrBt$.al for frdrrrl lncm trr 1nr1nru lr mcmiXly thl
rrn m thr trxrbh Lsffi nmi,nd to br nrynrird tor
Frdrnl" L||ffi trn

r{ur,Ilr(l fo D. nryorSao lor
ntrr thr provtdt n of thr

Int rlrl brnnrrr r S{l&lrlly thr &trnlnrtla ot
th. Cmlmlmm of fatrnrrl t*rnur tr fstrlondr lqt lt
1r Eot bintl,ng ocr thr ltrtr lru ffilllln. I

t. Itrdrnl trmbL l,ncmf 1r th rtr*ttlt
Dolnt tn th qntrtl,m o! rntlr nrt lnsn. Arlr
nrnr trrfblr ilmr m drtl.nrd ln mctlon 6t ol Cbr
tntfrrrt lrur$nr Csd., not rny typr of trrrbb
lnocr rmlb m rlnvrrbrst ocprif tr*rblt- lnccrf orrntl mtrtr Inrrrtrrnt trut tlnbk lnscrr.r

ll0l l.ctl,s 6t ol th tntrnrl runn. 6bil. frtlnm

trttrblr lacnr rrr
'(rl thrrl Srll.*l.r ,|[,b trn rtrnDlr

lacmrr nril gror. insm, nl,nur llhr ftirctfor rllorrf
bY thlr thrlttrr I I i. r
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Brmd qlon the fonegolng, lt ll horcby

D[Et[lIf,lDr

(Al lltrat Bsnron lron Ore 'lfnrt Lr ta:rablr lt I sor-

porationr pEtrul$t to rcctlsrr 208.1 and 209.1 of thr Tax llr,

rl.ncc Lntarert thcrel.n 1r avtdoncod by cortlflcrtcr rnd tt I'r

dol,ng burlncr. by vl.rtua of Ltr ourcrrhlp of nal proprrty

locatcd ln leu Yorlc.

(Bl fhlt cntln nst Lncoa for franchlrc trrc gur-

po.cr 1r bared on tr:rabls Lncom. rcqutmd to bc rcPortcd tor

led€ra1 lncor tax purporcr ln accorrlance rdttr reetton 63 ot

tlro lntcrnal Rsnsnur Godc.

(el Ttrat Esnron lron Ore Tnnt carnr tho ltor rrblch

are talsen l.nto conrldcratlon Ln cmputlng tanblc lncan undas

r.ctLon 63 o! tho Intorna! Rsvenue Cods anal tn mprt!'ng ontirl

not tncme undar rcetLon 3.I1 of hrllng of tho ttat. .|la:t €olrrlcr.

(Dl that the texer of f15r 287.56 for tbc lnriol ilrrnr 8,

1961 through Decabcr 31, 1961, and ftr0r(X)9.25 f;ox 1962r berd qt

ontln nct l,ncout1 ue af,fLrmcd g 1nld, rnd tdrr alpllcrtlonl

lor netund arc deurhd.

(ll lhrt the aforstald taxcr eo not Lncludc trxor or

othcr ctrarger dttctt erc not lcgally duo,

Datrdr Albany, treu Yorlc

thLr  1 '4  dry  o f  .4 '  ' . t - L97 t
$rrtt lAx eootlSttd

,--"--*--.-r#J/r,oo-<*
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